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M inutesoftheBarabooCom m unity Developm entAuthority
Loan Review Committee

T uesday,O ctober2,2018

The meeting was called to order by Chairperson Fordham at 5:30 PM in the Community Room, Corson
Square Apartments, 920 tenth St., Baraboo WI.

I. R ollCall
Present: Fordham, Bobholz
Absent: Zolper
Staff: Patrick Cannon, Executive Director

II. N oteofCom pliancew ithO penM eetingL aw s
The Chair noted that the agenda was posted in compliance with the Wisconsin State Statutes
and the closed session item is properly noted.

III. A pprovalofA genda
A motion to approve the agenda as presented.
Bobholz (1); Fordham (2)
Aye: All via voice vote

IV. A pprovalofM inutes
June7,2018
A motion to approve the minutes as presented.
Bobholz (1); Fordham (2)
Aye: All via voice vote

V. P ublicCom m ent
None

VI. O ldBusiness
None

VII. N ew Business:
a.ConsiderationanddiscussionofaL oanS ubordinationrequestfrom Com m unity FirstBank.
Staff noted that the Bank has requested that the CDA relinquish its first position regarding a loan
made to William & Mary Weitzel. The Bank currently hold a second position on the collateral.
The Bank is requesting that the CDA complete the subordination.

After discussion of the request, the Board felt that it would not be in the best interest of the
CDA to grant this request. Therefore, they wish to decline the offer.

Motion:
To deny the request to change collateral positions with Community First Bank regarding the loan
made to William and Mary Weitzel.

Bobholz (1); Fordham (2)
Aye: All aye via voice vote
Nay: None
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VII. A djournm ent
A motion was made to adjourn the meeting at 5:38 PM.
Bobholz (1); Fordham (2)
Aye: All via voice vote

Approved by Loan Review Committee on:

Joan Fordham, Chair Patrick Cannon, Recorder


