MINUTES FOR THE MEETING OF THE
BARABOO PUBLIC LIBRARY BOARD OF TRUSTEES
FINANCE COMMITTEE

Date and Time: Friday November 8, 1:30pm
Location: Lower Level Meeting Room, Baraboo Public Library, 230 4" Avenue, Baraboo

I. Called to order 1:30pm
A. Note compliance with Open Meeting Law
B. Roll call
Members present: J. Ellington, F. Hartmann
Members absent:
Others present: J. Bergin, L. Stanek

Il. Approve agenda- approved JE, FH
lll. Action Items

A. Laura Stanek, financial advisor answered questions regarding library’s financial investments and
market risks.

B. Based on information given by L. Stanek, the Finance Committee members decided not to make
any major changes to finances at this time. Approved standard movement of funds to meet the
investment guidelines regarding diversification in our Undesignated Trust Fund Investment Policy.

C. Discussed current fundraising direction and public statement. Agreement that we are not
actively fundraising at this time. However if staff, board, etc are approached by a possible donor,
our message is that we are always accepting donations, and if the donor would like to discuss timing
or conditions (such as naming rights), the donor should be referred to the Finance Committee (J.
Ellington and F. Hartmann). JE/FH

IV. Adjourned 2:15pm



THIRD OAK

INVESTMENT SERVICES

Library 11/8/19

LPL Market
Value

1/1/19 $1,132,000

10/18/19 $1,326,000

Sold $70,000 to take gain/rebalance; sitting in cash at this time
10/31/19 $1,310,000

11/7/19 $1,326,000

Located at Baraboo State Bank
109 Third Avenue, Baraboo, WI. 53913 = Office : 608-356-7449 = Fax: 608-355-3784

Securities offered through LPL Financial, Member FINRA/SIPC: Insurance products offered through LPL financial or its licensed affiliates.
The investment products sold through LPL Financial are not insured Baraboo State Bank depaosits and are not FDIC insured.
These products are not obligations of Baraboo State Bank and are not endorsed, recommended or guaranteed by Baraboo State Bank or any gavernment agency.
The value of the investment may fluctuate, the return on the investment is not guaranteed, and loss of principal is passible.
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COMMUNITY FOUNDATION

Fund Agreement

THE CARNEGIE-SCHADDE MEMORIAL PUBLIC LIBRARY FUND

This agreement is hereby entered into as of the 25th day of October, 2019, by and between the
BOARD OF TRUSTEES of the Baraboo Public Library (“Donor”) and the GREATER SAUK COUNTY
COMMUNITY FOUNDATION, INC. (“Foundation”), a charitable corporation in compliance with
Section 501(c)(3) of the Internal Revenue Code and exempt from federal income tax under
Section 501(a) of the Internal Revenue Code, to establish a Designated Fund to be known as the
CARNEGIE-SCHADDE MEMORIAL PUBLIC LIBRARY FUND, all in accordance with Section 43.58 of
the Wisconsin Statutes, and subject to the following terms and conditions.

. Contribution, Purpose, and Distributions

Donor has received a gift of Two Million Five Hundred Thousand and no/00 ($2,500,000.00)
Dollars, and by this Agreement hereby transfers said gift to the Foundation, meaning and
intending to be in compliance with Section 43.58(7)(b)3 of the Wisconsin Statutes. The parties
hereto agree that said transfer is subject to each of the following:

1. The Foundation agrees to make disbursements from said gift amount at any time upon
the written request of the Donor.

2. The Donor's use of any disbursements made by the Foundation shall be consistent with
the intent of the original gift, which the parties hereto agree was exclusively for the
remodeling and expansion of Baraboo library facilities. In accordance with this provision
disbursements shall only be made as the construction process proceeds and funds are
needed to fulfill contract obligations.

3. The legal rights exercised by Donor over the use of each disbursement shall at all times
be in accordance with the law applicable to trust fund investments and the provisions of
Chapter 43 of the Wisconsin Statutes.

’

IL. Fees
The Foundation will assess administrative management fees of the funds herein as follows:

1. No fees shall be assessed or charged at any time during calendar year 2019.
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2. Commencing as of January 1, 2020, the Foundation shall be authorized to assess an
administrative management fee equal to five-tenths of one percent (0.5%) per annum,
which fee may be deducted in a pro-rated amount on a monthly basis, based upon the
Fund balance as of the first day of said month.

ll. Investments

The assets of the Fund will be invested according to the Foundation’s investment policy, as it
may be amended from time to time by the Foundation’s Investment Committee with the
approval of the Foundation's Board of Directors.

v. Administration
The Fund will be administered in accordance with the normal and customary policies of the
Foundation (available upon request).

V. Amendments

This agreement constitutes the complete understanding between the undersigned parties
concerning the Fund. It may not be amended except in writing signed by each party, and shall
extend to and be binding upon the parties hereto and their representative successors, heirs,
and assigns.

IN WITNESS WHEREOF, the parties hereto have caused this instrument to be duly executed and
delivered as of the date above written.

BOARD OF TRUSTEES of the Baraboo Public Library

hn Ellington, P‘rzsident

Tt BB e

Forrest Hartmann, Financial Secretary

GREATER SAUK COUNTY COMMUNITY FOUNDATION, INC.

7 ( / 7 y o L ’/‘,/ ,t_:
(?ré Franzen, Sé/g{;etau_/




	11-8-19 Library Board Finance Committee MINUTES
	11-8-19 Library Board Finance Committee MINUTES
	scanner@baraboopubliclibrary.org_20191108_152841

	scanner@baraboopubliclibrary.org_20191108_153454 (1)

