
Finance/Personnel Committee – Council Chambers     May 24, 2016 

Members Present:  Petty, Sloan and Thurow 
Absent:  none 
Others Present:  Mayor Palm, C. Giese, E. Geick, A. Kleczek Bolin, and others 
 
Call to Order –Ald. Petty called the meeting to order at 6:15 p.m. noting compliance with the Open Meeting 
Law. Moved by Sloan, seconded by Thurow to adopt the amended agenda and carried unanimously. Moved  by 
Sloan, seconded by Thurow to approve the minutes of May 10, 2016. Motion carried unanimously.  
 
Accounts Payable – Moved by Thurow, seconded by Sloan to recommend Council approval of the accounts 
payable for $321,452.85.  Motion carried unanimously.  
 
Budget Amendments –  
 The Committee reviewed the budget amendments for the first quarter, 2016.  Moved by Sloan, seconded by 
Thurow and carried unanimously to approve the budget amendments. 
 
Fee Schedule –  
The Committee reviewed the fee schedule, noting attention to the new fee for Cell Tower Site review and 
increase in Utility fees. Moved by Sloan, seconded by Thurow and carried to recommend to Council. 
 
Bond Resolutions –  
Jim Mann of Ehlers and Associates reviewed the new debt issue and two refunding issues totaling $5,480,000.  
The refunding of the 2007 issue of $5060 and 2010 issue of $1825 allow for a 4% savings or $172,000. Several 
options for sizing were reviewed and the2019 balloon for the unfunded pension liability was factored into the 
payment schedule.  Jim reported on a recent sale in Fitchburg sold 20 yr debt for 2.07% He estimates the rate at 
sale time at 2.25% conservatively.  The general consensus is to pursue option 3 which allows a smoothing of 
debt service, factoring in the 2019 Pension balloon payment. Moved by Sloan, seconded by Thurow and carried 
to recommend Option 3 for 19 year bonds, and all associated activities as recommended by Ehlers & Associates.  
The Committee’s intention is to levy for the balloon payment in 2018. 
 
1208 Oak Street grant application – Former Ringling Hospital 
Ed advised that there are hazardous substances at 1208 Oak Street property and the City will proceed to phase 2 
which includes the demolition of the building. Moved by Thurow, seconded by Sloan to authorize the city staff 
to proceed with grant funding application and acquiring the property at 1208 Oak Street.  It was noted that a 
donation from TID 6 to TID 9 would be available to cover the city portion of the project. 
 
1208 Oak Street  Wisconsin Ready for Reuse Grant – Former Ringling Hospital 
Ed advised that the grant is possible for the property at 1208 Oak Street. Moved by Sloan, seconded by Thurow 
and carried to authorize city staff to proceed with grant application and subsequent activities to secure the 
grant. 
 
Committee Comments:  None. 
 
Adjournment – Moved by Sloan, seconded by Thurow and carried to adjourn. Motion carried, meeting 
adjourned at 6:45 p.m. 

Cheryl Giese, Clerk-Finance Director  
    


