
Finance/Personnel Committee – Council Chambers     August 11, 2015 

Members Present:  Petty, Sloan and Thurow 
Absent:  none 
Others Present:  C. Giese, E. Geick,M. Reitz, W. Petersen and others  
 
Call to Order –Ald. Petty called the meeting to order at 6:00 p.m. noting compliance with the Open Meeting 
Law. Moved by Thurow, seconded by Sloan to adopt the agenda and carried unanimously. Moved by Thurow, 
seconded by Sloan to approve the minutes of July 28, 2015. Motion carried unanimously.  
 
Accounts Payable – Moved by Sloan, seconded by Thurow to recommend Council approval of the accounts 
payable for $701,318.25 . Motion carried unanimously.  
 
2016 Budget Issues – The Committee reviewed the revenue changes included in the State’s budget and their 
possible effect on City revenues.  Three revenues saw an increase while most remain unchanged.  Only two 
programs saw a slight decrease in state funding. Other data reviewed by the Committee was the CPI at June 30th, 
dates of budget activities and changes in equalized value.  The City saw an overall 2% increase in equalized value 
after data correction by the Department of Revene. 
 
Water Rate Increase – W. Petersen requested a simplified water rate increase of 3% for 2016 that would 
generate about $50,000 in additional revenue. Typical resident will see about $1.15 per quarter.  Moved by 
Thurow, seconded by Sloan and carried to recommend approval of the water rate adjustment. 
 
USDA Loan – Ed reported on a meeting with USDA rep Julie Giese wherein the City is eligible for a 20 year 
general obligation loan or 40 year mortgage revenue loan through the CDA. The City has difficulty including the 
20 year loan at this time in their debt structure. Under the 40 year loan scenario, the lease payments are 
operating costs in the City’s budget and debt in the CDA budget, therefore, not eligible for a levy limit 
adjustment. An idea is to short term borrow an amount equal to the lease payments each year so that it can be 
included as debt in the budget process. This will be explored more carefully with Ehlers & Associates. Moved by 
Sloan, seconded by Thurow and carried unanimously to recommend completing the application process with 
USDA for the proposed Public Safety/Administration building. 
 
Committee Comments:  None. 
 
Adjournment – Moved by Thurow, seconded by Sloan and carried to adjourn. Motion carried, meeting 
adjourned at 6:43 p.m. 
 
Cheryl Giese, Clerk-Finance Director 

      


