
AGENDA FOR THE REGULAR MEETING OF THE
FINANCE / PERSONNEL COMMITTEE

Date and Time: Tuesday, March 24, 2015, 6:15 P.M.
Location: Council Chambers, 135 4th Street, Baraboo
Members Noticed: Joel Petty, Scott Sloan, Dennis Thurow
Others Noticed: Department Heads (agenda only), E. Geick, C. Giese, M. Palm, M. Reitz, P. Wedekind, Dean Tracy

White, (UW-BSC), John Alt, Post at Library, & Media

1. Call to Order –
 Note compliance with Open Meeting Law.
 Approve agenda.
 Approve March 10, 2015 minutes.

2. Accounts Payable – Review and recommendation on paying $601,823.71 *

3. GE Capital – Review and recommendation of settlement proposal for GE Capital. *

4. Boy Scouts – Review and recommendation of waiving fee for Boy Scouts of America parade on May 15-17,
2015.

5. Zimmerman Family – Review and recommendation of waiving for the Zimmerman Family Fundraiser on
April 25, 2015.

6. Committee Comments

7. Adjournment
Joel Petty, Chairperson

Agenda prepared by D. Munz & posted on 03/20/2015

PLEASE TAKE NOTICE that any person who has a qualifying disability as defined by the Americans with Disabilities Act that requires the meeting or
materials at the meeting to be in an accessible location or format, should contact the Municipal Clerk, 135 4th Street, or phone 355-2700, during regular business hours
at least 48 hours before the meeting so that reasonable arrangements can be made to accommodate each request.

It is possible that members of, and possibly a quorum of members of, other governmental bodies of the City of Baraboo who are not members of the above
Council, committee, commission, or board may be in attendance at the above stated meeting to gather information. However, no formal action will be taken by any
governmental body at the above stated meeting, other than the Council, committee, commission, or board identified in the caption of this notice.

FOR INFORMATION ONLY, AND NOT A NOTICE TO PUBLISH

MEMBERS not attending must notify
the Chairperson at least 24 hours before
the meeting.
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Finance/Personnel Committee – Council Chambers March 10, 2015

Members Present: Petty, Sloan and Thurow
Absent: None
Others Present: M. Palm, E. Geick, Cheryl Giese, Mike Harrigan, media and the public

Call to Order –Ald. Petty called the meeting to order at 5:30 p.m. noting compliance with the Open Meeting
Law. Moved by Thurow seconded by Sloan to adopt the agenda and carried unanimously. Moved by Sloan,
second by Thurow to approve the minutes of February 24, 2015. Motion carried unanimously.

Accounts Payable – Moved by Thurow, seconded by Petty to recommend Council approval of the accounts
payable for $612,187.10. Motion carried unanimously.

Closed Session – Moved by Thurow, seconded by Sloan and carried unanimously to convene in closed session
per SS 19.85(1)(g)to confer with legal counsel concerning strategy to be adopted with respect to litigation. GE
Capital property tax refund.

Open Session -- Moved by Sloan, seconded by Thurow and carried to reconvene into open session per SS
19.85(2). No action as a result of the closed session.

Scope of Engagement with Quarles and Brady – Adm Geick reported that the letter of engagement was
received from Quarles and Brady for work to be performed on the bond sales. Moved by Thurow, seconded by
Sloan to enter into the engagement letter with Quarles and Brady.

Bond Sales – Mike Harrigan was present to review the 4 bids received. The low bid was 2.7779% from FTN
Financial Capital Markets, Memphis TN for bonds of $3,040,000. Moved by Sloan, seconded by Thurow and
carried unanimously to recommend selling the bonds to the Council.

CDA Loan Options – Pat Cannon reviewed the building projects planned for Corson Square exterior for
$125,000. Donohue Terrace has no debt. A GO loan was considered but noting that the City is trying to preserve
its borrowing capacity, the CDA reviewed a State Trust fund loan based on revenue obligations. The CDA desires
to have a mortgage revenue loan from the State Trust fund. Moved by Thurow, seconded by Sloan and carried
to recommend the Trust Fund loan for the CDA to Council.

PAWS Pledge Walk – They have asked for a fee waiver for the PAWS walk event on May 2, 2015. Moved by
Sloan, seconded by Thurow and carried to approve the fee waiver.

Budget Amendments – The 4th Quarter budget amendments and transfers were reviewed by the Committee.
Moved by Thurow, seconded by Sloan and carried to recommend approval.

Committee Comments: None.

Adjournment – Moved by Sloan second by Thurow to adjourn. Motion carried, meeting adjourned at 6:15 p.m.

Cheryl Giese, City Clerk-Finance Director
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RESOLUTION NO. 2014- Dated: March 24, 2015

The City of Baraboo, Wisconsin

Background: The Council will recall that in November 2014, GE Capital Corporation sued the
City of Baraboo in Circuit Court with regard to a personal property tax issue. In February 2013,
GE Capital filed a personal property tax return with the City Assessor for property is leased to
Seneca Foods. The value of the personal property was reported as $3,131,600, and a personal
property tax of $72,250 was paid on December 18, 2013.

GE Capital later determined that the property as reported on the personal property tax return
was exempt from tax as it is manufacturing property and not subject to tax pursuant to §70.995,
Stats. Correspondence between GE Capital and the City was exchanged during the summer of
2014. With no resolution however, the issue was then filed with the Circuit Court.

The City and GE Capital have come to an agreement regarding settlement of the pending case.
The settlement was initially reviewed by the Finance Committee in closed session, and approved
by Finance on March 24, 2015. The settlement provides for the immediate refund of the tax paid,
and the submission to the Department of Revenue a charge back request in October 2015. If
DOR approves the charge back, the litigation is resolved. If it is not approved, GE will return the
refund to the City and the litigation will continue before the court.

Fiscal Note: (check one) [ ] Not Required [ ] Budgeted Expenditure [ X ] Not
Budgeted
Comments: Requires 2/3rds majority vote to approve.

A Resolution authorizing the City Attorney to enter into a settlement agreement pertaining
to the GE Capital personal property tax litigation, and for the expenditure of $72,250.00 as a
refund of personal property tax.

Resolved, by the Common Council of the City of Baraboo, Sauk County, Wisconsin:

The Baraboo City Attorney is hereby authorized to enter into a settlement agreement for
the GE Capital litigation, Sauk County Case No. 14 CV 0521, based upon the agreement attached
hereto.

Offered by: Approved:
Motion:
Second: Attest:
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